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Novahomes offer positive slant on RICS figures

The February Royal Imstitute of Chartered
Surveyars’ (RIC3) house price survey revealed
that 641 per cent of surveyors had reported
price falls Only one month has been worse
than this; June of 1980, when 64.5 per cent
reported price falls.

This is the seventh manth in a row that
thie RICS have reparted price falls by thair
members, The Council of Martgage Landers
also reported 49 per cent fewer morigages
tham in August bst year and for lower values —
making a 52 per cent reduction in the amount
of borowed money available for housing

Mark Savill, director of Novahomes Lid,
added a positive note to {alilng howse prices
These figures show what the rest of us now
know as fact. The housing shortage of 2007

wias not really a housing shortage at all. The
reality was an aver supply of cheap maney
that arllflmall',l stimulated demand and
fuelled house prices. Now that the MONEY
has gone the house prices are falling again
‘For many agents this 1s calamitous = for
those whose primary motive is 1o make profit
from selling mortgages this market will be

undeniably tough, For those agents who are
used to selling a house from the first advert
these will seem like hard times indeed. For
some of us we will see the re-emergence of
a market we know and love; a market where
the seller who has the best presented house
that represents the best value for money
attracts the best buyer. A market where
good estate agency 5 what sells houses.’

PROPERTYFINDER.COM ACQUIRES HOTPROPERTY

The REA Group and News International
announced on 2 April that their jointly held
business, FropertyFinder Holdings Lid, has
acquired Sherlock Publications Lid, the operator
of the UK sixth largest property website,
HatProperty.co.uk, for £5 Gmillon

HatProperty.co, uk currently boasts 1,300
!}ﬂ','ll'r] estate EI_']FF!E\I,' customers who
advertize 170,000 Iistings. The deal cements
PropertyFindercom’ position as the second
largest competitor in the UK. portal market
The PropertyFinder.com and HotProperty.co.uk
weabsites will run in paraflel, with estate agencies
havirg their listings appear on both stes for the
subscrption prce of just one of the sites

Once the sites are linked, over 5,500
subscnbing agents will automatically advertse
their listings to over two milkon umique visitors
an ProgertyFindercam ard ever 400,000
unigue vizitars on HotProperty.co.uk

PropertyFinder Publcations, publisher of the
London Property News magazines, which reach
over 250,000 homes each month, will take over
contro of HotProperty, Renting and Overseas,
the prnt publicatiors of Sherleck Publications
Ltd. These have a combined menthly cireulation
of 120,000

Simon Baker, managing director of the REA
Gmup said, Snce Gillian Kent took over as
chief executive at PropertyFindercom, we have
really wrned up the heat in the UK propery
partal market. Thes acquisition & a win for estate
agents already advertsing on PropertyFinder
corm andfor Hotfroperty,co.uk because they
will have all their properties listed on both sites,
for the oost of one subsaiption. The result for

estate agents
will be more
leads at no
extra oost
This &
atsa a win for
COonsUMmers
Sellers and
landbkonds will
noww have
hundreds of
thousands
of mare patental buyers and tenants see their

Gillian Kent

properties. And horme hunters will now see
maore [stings on the site of their choice — either
PropertyFinder.com or HotProgerty.couk. The
sites have a different look and feel and appeal
to different types of Internet user, but all the
progerties wil be available 1o all of tham

The acquasition of HotProperty co.uk
adds significant numbers of new agents and
consumers to the PropertyFinder.com business
at avery good price

“As UK estate agents focus their marketing
budget on guality, value-for-money Intermet
sites, PropertyFinder,com (and HotProperty
co.uk) is well positioned to deliver maore leads
at a lower cost per lead.”

Managing director of HotFroperty, Shawn
Luetchens, commented, 'HotProperty is
excited about becoming part of the REA
Group and the immediate benefits it will
q customer base and of
course our users a5 well, We anticipate a very
successful future for the new PropertyFinder
com partnership,” »
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S0, how important is price versus service

o your busine:

5 = Very important

1 - Not important

on a scale of one to five?
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